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GRIN Verlag Okt 2009, 2009. Taschenbuch. Book Condition:
Neu. 217x147x6 mm. Neuware - Bachelor Thesis from the year
2009 in the subject Economics - Case Scenarios, grade: 1,3,
University of Mannheim (Lehrstuhl für Volkswirtschaftslehre,
insbes. Ökonometrie), course: Bachelorarbeit, language:
English, abstract: In recent years foreign aid was often
conditioned on good institutions. Due to this course the
development of financial institutions has been considered vital
for the development process. This thesis points in its theoretical
part to the positive effects of efficient stock markets on
economic growth and examines empirically the efficiency of
Africa s sub-Saharan stock markets. Results are then
compared with the same tests on four emerging markets in
Asia and as a benchmark on S&P 500 and DAX. It discusses
further the relationship between market efficiency and
financial crisis and comes to the conclusion that a crisis
worsens the respective efficiency level. Nevertheless, all African
markets are at least able to pass the critical lowest hurdle of
market efficiency. However, conclusions from the research
propose, that the Asian markets perform better than the
African markets, although the study comes to some
inconclusive results. Limits to the efficient market hypothesis
itself and its empirical analysis are shown throughout...
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R eviews

An exceptional ebook along with the typeface employed was intriguing to see. It really is simplistic but surprises within
the fifty percent of the ebook. It is extremely difficult to leave it before concluding, once you begin to read the book.
-- B r ia n Miller    

This ebook may be worth a read, and far better than other. It is among the most incredible ebook i have read. You will
like the way the article writer publish this publication.
-- Ca nda ce R a ynor     
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